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ECONOMISTS HAD FORGOTTEN THAT
SomE EConNOMIC MODELS HAD THERE WAS AN (MPOARTANT

ASSUMED SUCH A CRISIS WAS | DISTINCTION BETWEEN RISK, WHERE
IMPOSSIELE . TRADES WERE BEING You CAN PREDICT

MADE (N NANOSECONDS , AND AND PLAN, AND

VOLATILITY SPREAD VERY FAST. UNCERTRAINTY. ..
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BANKERS THOUGHT THEY UNDERSTDOD ...WHERE YouU DONT
THE RISKS, BUT THEY WEREN'T KNOW WHAT THE

READY FOR UNCERTAINTY AND FUTURE HOLDS .
'UNKNOWN VNKNOWNS®

VET (N THE PAST, UNCERTAINTY WAS AT THE (ORE OF ECONOMIC THINKING.
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AFTER THE CRASH ECONOMISTS NEED
To RECLAIM OLDER [DEAS, MAK[NG
UNCERTAINTY CENTRAL AGAIN.

THEY DowN'T TRY 1O ELIMINATE
VARIABILITY —

THEY MAKE USE OF IT.

WHO CAN THEY LEARN FROM”

PASTORALISTS ARE USED TO LIVING
WITH  UNCERTA INTY

THIS REQUIRES EXPERIMENTATION,
IMPROVISATION, LEARNING -BY- DO ING
AND PRACTI(CAL PROBLEM SOLVING .

'''''''
o




